
I 600000
400000

Additionrl Informatiou:
l) Prepaid insurance Rs.l6so.
2) Outs.a,rd;r€ (upaid) qpds - R€nr Rs.2000. Saiaries Rs.4000 .

3) Dep@iation to be Fovir€d d I07o on plant and machinery ad
fthitue &d 6tings-
1) A prcvision ftr bad & ddlrfiil debl is to be dea€d ar 5% o

5) Slock on ll'' Drember. 2012 B vrlued a1 Ras da.dzl
Rs.100000 and finished goods Rs.lctxm.
6)The board of directoE ha ftdd.d to

(i) Prcvision for taxalion
(ii) Proposed Equity dilidend
(iii) Tlarsfer to CenenlResefle

Rs. 60000
Rr.100000
Rs.2.10000

Q-4

(iv) Transfer to Debenturc Redernption Fund Rs. 100000

Q-2 Vi.jay Lid. Was incoryorated on lJ- 17 lo take over the running il5l
businesofsh Nirav Brothers from I'I 17.The cenificab of
commencenent ofbusiness was jssued on 1-6-20l7.Taking lhe
following infomation inro accounlr prepare a slat€ment showing

Rs.
60,000

24,000
2,40,000

50,000
40,000
30.000
40.000

4,000
30,000
80,000
32,000
40,000
20,000
90,000
20,000
50,000

prcfi1 and lo$ prior 10 inorpomtion.
Commission on sales(l%)
Cro$ prcfil h 25% on sales

Advedisemem (per month Rs.4000)

I


